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16.6%
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1.8%
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38.9%
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10.6%

1.7%

4Q14

Weight
3.2%
8.4%
5.0%

11.0%
43.6%
12.7%
4.0%
10.5%
1.6%

it (1) BRESBASOBMREZEE - BIMESESINETREEMREIR -

(2) 2013/1/1¥)XEAIFRSRR - EFREUADEIBERANTS71.3BN - 2014/1/1IREEABESIR LA RBEET - BVREES

NT$133.1BN - 2014EFREUAHEREH ST EFEEANTS16.6BN °

4,169.1

Amount
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209.4
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166.4
439.4
65.9
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3.0%
8.2%
5.4%
10.6%
44.9%
12.4%

3.8%
10.4%

1.2%

4,239.6
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128.9
346.8
227.7
449.9
1905.6
5271
162.0
440.1

51.5
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aEIE53.94%~2033F5.07%
=701EF4.47%~2033%F6.11%
FEFE2.71%~2033F3.10%
(ZFEREHRM=E : 4.39% -
rolling over to 2014 : 4.54%)

BHIRF4.01%~20345F5.05%

EITIRF4.40%~203456.07%

MEFE£2.75%~2034F3.02%
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S8R5 2.76%~2033F5.07%
=TTk F4.02%~203356.11%
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=TTk F4.47%~203456.07%
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EV Per FHC ShareZ%50.5 + AV Per Share#87.0 °
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EV | per share 119.7 (55.0)@ 133.6(56.4)
s S E{E(AV) 1,093 1,191

RIR—FMBNEE

(EERRE) 52.5 55.5

AV | per share 206.0 (94.7) 224.4(94.8)

1) I EEFAZKE - ﬁ_ﬁ.?frEZTETE(EV/AV - BREE2015.3.23125H= - ﬁ%ﬁﬁ/\-—;%ﬂ”ﬁ:ﬁaﬁ(EV/A r2 & .
IiﬂiHQTEWEE!uL/{uITEE.ZE%?“BMEMLLER (ETE - 2013 MR B EE11.5bnkK - 2014FENNERE HR%ZE‘)']Z 6bn -
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RHEH 2014/12/31
L= I 322
gn  [RESHE gEswE| DO Base | s | s
-0.25% | +0.25% (LR Case -0.5% | +0.5%
AR E 403 403 403 403 403 403
ENEOEE
(REBEARHA) 338 230 501 434 466 406
NN -134 -122 -124 -128 -123 -132
ENROEE
(BBEARHA) 205 408 377 306 343 274
=2 EEEV) 607 810 780 709 745 676
EV / per share 114.4 152.6 147.0 133.6 140.4 127.4
P (48.3) (64.5) (62.1) (56.4) | (59.3) | (53.8)
BEBEAV) 1,054 1,321 1,266 1,191 1,250 1,137
FR— RO EE
(BBEARHA) 50.2 60.8 56.9 99.5 99.8 51.6
AV / per share 198.6 248.9 238.6 2244 235.5 214.2
P 83.9) | (1052) | (1008) | (94.8) | (99.5) | (90.5)
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BUEZNEBEERMK) 283 306 8% --

E=SEE 635 | 709 | 12% | -
NEEREFYP) 2004 | 2334 | 16% | 52.3
NEEZBIREFYPE) 735 | 711 | 3% | 162

e # 2K BEE(VINB) 514 | 535 | 4% | 120
MRNEE s mmR = (VINBIFYP) 26% | 23% | - | 23%
% 4R = (VINB/FYPE) 70% | 75% | - | 74%

PEFRIRE BRI IEVULFT ZZ A EF] R (VINB/FYP) 44% 53% -- 60%

o e 0 IET P S | 8.7 8.7 -- -

t EEEE 1,093 | 1191 | 9% -
EREE EEEREZEE 55.00 | 56.42 | 3% -

i EEEREEEER 94.7M) | 94.82 | 0% --
e |2PBRESEE 50,50 | 56,40 | 12% | -
ARESEER S osprame 87.00 | 048@ | 9% | -
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CUB Capital Adequacy (%)
Cathay FHC CAR (%) BIS 11.8 124 13.5 16.2

Tier2

144 .2

Tier1
117.0 112.7 118.8

FY11 FY12 FY13 FY14

Cathay Life RBC(%)

2874
2304 213.8 2237

FY11 FY12 FY13 FY14

FY11 FY12 FY13 FY14
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RAH2013FRIFRS 22 &
2010£EFRIFRS 2013ERIFRS ZEH
5 RS FY14 1Q14 FY14 1Q14 FY14 1Q14
EE 2E |[REFEF| ROE HE |[REFEF| ROE FE |MEFEF| ROE
(NT$ BN)[(NT$ BN)| (%) [(NT$ BN)|(NT$ BN)| (%) [(NT$ BN)[(NT$ BN)| (%)

M| 4383 | 124 |1276% | 4391 | 123 |1267%| 08 | -0.026 | -0.09%
Bzt | 1482 | 55 |16.01% | 1476 | 55 |16.09% | -0.540 | 0.004 | 0.08%
EZ=AS| 3270 | 66 | 952% | 3284 | 65 | 9.38% | 1.386 | -0.030 | -0.14%
EHRER| 6.9 02 |1421%| 6.8 0.2 |14.40% | -0.039 | 0.000 | 0.19%
EHRBE| 22 01 [19.31% | 2.2 0.1 |19.28% | 0.005 | 0.000 | -0.03%
EHRES| 6.2 01 |10.36% | 6.2 0.1 |10.32% | -0.004 | 0.000 | -0.04%
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Cathay Financial Holdings

Cathay Financial Holdings

FY14/ 1Q15/
(NT$MN) FY13 1Q14
Income Statement Data (Consolidated) FY13 FY14 % Chg 1Q14 1Q15 % Chg
Operating Income
Net interest income 114,558 125,083 9% 30,544 32,879 8%
Net commission and fee 791 369 -53% 223 337 51%
Net earned premium 441,427 488,327 1% 94,642 112,390 19%
Change in liability reserve (293,570) (290,800) -1% (60,276) (70,366) 17%
Net claims payment (228,125) (285,869) 25% (56,537) (64,736) 15%
Investment income 56,350 75,849 35% 14,506 12,550 -13%
Contribution from associates-equity methoc 157 168 7% 30 52 73%
Other net non-interest income 6,972 3,449 -51% 2,294 10,685 366%
Bad debt expense (1,484) (2,982) 101% 8 (112) -1563%
Operating expense (54,277) (57,350) 6% (12,806) (13,774) 8%
Income before taxes 42,799 56,243 31% 12,628 19,906 58%
Income taxes (4,779) (6,458) 35% (301) (1,797)  497%
Net income 38,020 49,785 31% 12,327 18,109 47%
EPS (NT$) 3.12 3.94 0.98 1.43
Dividend Payout
Cash dividend per share 1.50 2.00
Stock dividend per share 0.50 0.00
Weighted average outstanding shares 12,124 12,563 12,563 12,563
(Millions of shares)
Balance Sheet Data
Total assets 6,177,273 6,944,837 6,372,733 7,045,009
Total shareholders' equity 379,510 439,120 396,711 459,317
Operating Metrics
ROAE (Consolidated) 10.82% 12.10% 12.67% 16.12%
ROAA (Consolidated) 0.65% 0.76% 0.79% 1.04%
Double leverage ratio(inc. preferred stock) 111% 113% 110% 112%
Capital Adequacy Metrics
Capital Adequacy Ratio 119% 144%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay FHC adopted IFRS 2013 version and has adjusted 1Q14 financial data to pro-forma basis. 2014 total assets,

liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.



Cathay Financial Holdings

Cathay Life
FY14/ 1Q15/
(NT$MN) FY13 1Q14
Income Statement Data (Consolidated) FY13 FY14 % Chg 1Q14 1Q15 % Chg
Net written premium 426,804 472,630 11% 91,050 109,040 20%
Net earned premium 418,262 471,849 13% 91,369 109,443 20%
Reinsurance commission earned 11,610 4,740 -59% 1,676 6 -100%
Fee income 3,090 5,943 92% 1,073 1,648 54%
Recurring investment income 113,932 124,152 9% 28,157 29,513 5%
Gain on disposal of investment
Realized gain (loss)-Equity 16,586 23,357 41% 8,835 18,561 110%
Realized gain (loss)-Debt 14,604 12,828 -12% 3,346 7,629 128%

Investment property appraisal gains 13,045 16,579 27% 0 (16) -

FX and others, net (4,197) (7,166) 71% (1,901) (8,067) 324%
Investment income, net 153,970 169,750 10% 38,439 47,620 24%
Other operating income 1,275 9 -99% 0 5 2805%
Separate account revenues 90,719 115,040 27% 54,945 5,915 -89%
Net claims payment (210,029) (275,195) 31% (54,920) (63,400) 15%
Changes in liability reserves (292,978) (290,109) -1% (59,932) (70,027) 17%
Acquisition and commission expense (34,188) (32,405) -5% (7,722) (7,193) 7%
Other operating costs (5,570) (4,544) -18% (1,059) (1,112) 5%
Financial cost 303 (106) -135% 51 (277) -642%
Separate account expense (90,719) (115,040) 27% (54,945) (5,915) -89%
Operating expense (15,677) (16,724) 7% (3,427) (3,973) 16%
Net non-operating income 1,156 1,482 28% 566 326 -42%
Income taxes (3,657) (2,834) -22% 414 (565)  -236%
Net income 27,569 31,854 16% 6,527 12,501 92%
Balance Sheet Data
Total assets 4,195,229 4,704,976 4,323,427 4,756,210

General account 3,818,977 4,242,710 3,909,485 4,290,988

Separate account 376,253 462,267 413,942 465,222
Reserves for life insurance liabilities 3,448,659 3,770,679 3,515,865 3,827,665
Total liabilities 3,923,923 4,376,595 4,040,876 4,413,256
Total shareholders' equity 271,306 328,382 282,551 342,954
Operating Metrics
First Year Premium(FYP) 200,419 233,379 61,007 52,270
First Year Premium Equivalent(FYPE) 73,461 71,138 17,286 16,174
Expense ratio 11.5% 9.9% 11.6% 9.9%
13-M persistency ratio 98.2% 97.9% 98.3% 97.6%
25-M persistency ratio 94.7% 94.9% 94.6% 95.4%
ROAE 10.92% 10.54% 9.38% 14.90%
ROAA 0.69% 0.71% 0.61% 1.06%
Capital Adequacy Metrics
RBC ratio (Standalone) 224% 287%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.
For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay Life adopted IFRS 2013 version and has adjusted 1Q14 financial data to pro-forma basis.

2014 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.
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Cathay Financial Holdings

Cathay United Bank

FY14/ 1Q15/
(NT$MN) FY13 1Q14
Income Statement Data (Consolidated) FY13 FY14 % Chg 1Q14 1Q15 % Chg
Operating Income
Net interest income 21,915 25,779 18% 6,205 6,645 7%
Fee income 9,204 11,806 28% 2,634 3,570 36%
Investment income 5,650 7,384 31% 2,060 1,477 -28%
other income 956 1,064 11% 396 498 26%
Net operating income 37,725 46,033 22% 11,294 12,190 8%
Operating expenses (20,216) (22,822) 13% (5,198) (5,601) 8%
Pre-provision profit 17,509 23,211 33% 6,096 6,589 8%
Net provisions for possible losses (542) (2,471) 356% 135 (186) -237%
Income before taxes 16,967 20,741 22% 6,231 6,404 3%
Income tax (2,188) (2,892) 32% (775) (871) 12%
Net income 14,780 17,848 21% 5,456 5,532 1%
Balance Sheet Data
Total assets 1,988,774 2,243,958 2,042,864 2,288,085
Loans, net 1,031,105 1,119,281 1,084,969 1,143,724
Financial assets 638,727 649,497 593,842 716,346
Total liability 1,855,610 2,096,340 1,904,164 2,134,919
Deposits 1,615,860 1,739,023 1,629,387 1,764,800
Financial Debenture Payable 52,417 67,614 52,513 67,400
Total shareholders' equity 133,164 147,617 138,700 153,166
Operating Metrics
Cost income ratio 53.59% 49.58% 46.03% 45.95%
ROAE 12.33% 12.71% 16.09% 14.71%
ROAA 0.78% 0.84% 0.98% 0.98%
Assets Quality
NPL 3,013 3,277 3,243 2,649
NPL ratio 0.29% 0.29% 0.30% 0.23%
NPL provisions 14,494 15,782 14,623 17,108
Coverage ratio 478% 539% 451% 646%
Capital Adequacy Metrics
BIS ratio (Standalone) 13.5% 16.2%
Tier | Ratio (Standalone) 10.1% 11.5%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay United Bank adopted IFRS 2013 version and has adjusted 1Q14 financial data to pro-forma basis.

2014 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.



Cathay Financial Holdings

Cathay Century
FY14/ 1Q15/
(NT$MM) FY13 1Q14
Income Statement Data (Consolidated) FY13 FY14 % Chg 1Q14 1Q15 % Chg
Premium income 19,727 21,279 8% 4,727 4,605 -3%
Net written premium 15,280 16,080 5% 3,623 3,502 -3%
Net earned premium 14,156 15,626 10% 3,728 3,885 4%
Reinsurance commission earned 470 683 45% 163 114 -30%
Fee income 36 45 27% 9 3 -62%
Investment 715 918 28% 149 254 70%
Interest income 444 569 28% 135 138 2%
Other investment income, net 271 348 29% 14 116 753%
Net claims payment (7,835) (8,747) 12% (1,914) (1,950) 2%
Changes in liability reserves (592) (691) 17% (344) (338) -2%
Commissions and other operating costs (1,083) (1,210) 12% (267) (273) 2%
Operating expenses (5,328) (5,824) 9% (1,307) (1,390) 6%
Operating income 538 800 49% 217 305 40%
Net non-operating income 9 29 238% 21 (5) -123%
Income taxes (218) (174) -20% (30) (58) 94%
Net income 329 656 99% 209 242 16%
Balance Sheet Data
Total assets 31,709 35,863 32,857 35,131
Total shareholders' equity 5,511 6,829 6,146 7,144
Operating Metrics
Gross Combined ratio 80.0% 90.7% 120.2% 85.2%
Net Combined ratio 92.6% 99.3% 126.8% 91.1%
ROAE 6.37% 10.71% 14.40% 13.84%
ROAA 1.08% 1.94% 2.58% 2.72%
Capital Adequacy Metrics
RBC ratio (Standalone) 312% 324%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.

(2) All data and information are based on IFRS.

(3) Starting from 2015/1/1, Cathay Century adopted IFRS 2013 version and has adjusted 1Q14 financial data to pro-forma basis.
2014 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(4) Total may not sum due to rounding.
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